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Théng sb co ban

Gia 86.900
Von hoa (ty VND) 8.066
S0 lugng CP Iuu hanh 92.923.870
KLGD TB 3T 960.601
GTGD TB 3T (ty VND) 69,85
P/E 22,30
P/B 5,87
ROE 28,4%
ROA 8,7%
S6 hitu NN 50,72%
S6 hitu NDTNN 3,39%
Room NDTNN 46%
Free-float 33,8%
Bién dong gia cd phiéu
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CAP NHAT CONG TY
SSI Research

S

Cap nhat 16 trinh phat trién mang 56

Tin cap nhéat

Ngay 26/9/2021, 6ng Nguyén Manh Hung - Bo truang Bo Thong tin & Truyén
thong (BTTTT) - cho biét “Nghi dinh d4u gia tan s6 dé phat trién mang 5G sé dugc
Chinh phu phé duyét vao Q4/2021 va mang 5G c6 thé dugc phi song trong nam
2022”. Cubi thang 6/2021, BTTTT ciing da dé xuét tat dan cac mang 2G & 3G bat
dau tr nam 2022. Ngoai ra, ké tir khi Thong tu 43/2020/TT-BTTTT ¢6 hiéu Iuc tut
ngay 01/7/2021, céc thiét bi di dong nhap khdu phai st dung cong nghé t6i thiéu
mang 4G. Diéu nay bé trg cho quan diém cla chung toi vé viéc CTR sé 1a co hoi
dau tu dai han voi viéc phat trién & xay dung ha ting mang 5G. Tuy nhién, theo
quan diém cuia ching t6i, can ¢ cac thong tu hudng dan chi tiét hon vé viéc dau
gia tan sb dé phat trién 5G trudc khi dua ra cac gia dinh tiép theo.

Trong giai doan 2018-2020 vita qua, thi phan thué bao di dong cua Viettel da tang
Ién 54% trong nam 2020. Piéu nay cho thiy mdc cai thién 4% so véi nam 2018.
Trong khi do, trong giai doan 2017-2019, thi phan thué bao internet ctia Viettel da
tdng manh tir 31,4% Ien 38,6%. Nha vi thé dan dau thi truong cla Viettel co thé
thac déy tang truang CTR dbi vai cac phan khic xay dung vién thong, van hanh
c0 sd ha tang vién thong va cho thué ca sd ha tang vién thong.

Ty suét lgi nhuén gop cua CTR c6 thé cai thién tur 7,8% trong ndm 2021 1én 10,5%
trong nam 2023 (va cao hon sau dd), phan I6n nho ty trong cao hon nhiéu tit
mang cho thué co sd ha tang vién thong. Chi tiét bao céo ngay 11/8/2021 (link).

Chiing t6i hign dua ra gia muc tiéu 1 nam cho CTR & mitc 88.900 dong/cp (link)
va chung t6i mot 1an nita luu y ring can c6 cac thong tu chi tiét hon vé viéc dau
gia tan s6 dé phat trién mang 5G trudc khi dua ra cac gia dinh tiép theo.



https://ftp2.ssi.com.vn/Customers/GDDT/Analyst_Report/Company_Note/CTR_2021.08.16_SSIResearch.pdf
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2

CAP NHAT CONG TY

Mang cho thué co s& ha tang vién thong bat dau tang ty trong dong gop trong tong ty suat loi nhuan gép
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KHUYEN CAO

Céc thong tin, tuyén bo, du doan trong ban bédo cdo nay, bao gom ca cac nhan dinh ca nhan, 1a dua trén cac ngudn thong tin tin cay, tuy nhién SSI khong dam
bao su chinh xac va day dd cta cac ngudn thong tin nay. Cac nhan dinh trong ban béo céo nay dugc dua ra dua trén co s@ phan tich chi tiét va cdn than, theo
danh gia chl quan cta ching t6i, 12 hgp ly trong thoi diém dua ra bdo cdo. Cac nhan dinh trong béo céo nay c6 thé thay doi bat ki lic nao ma khong béo trudc.
B4o cdo nay khong nén dugc dién giai nhu mot dé nghj mua hay ban bat ¢t mot ¢d phiéu nao. SSI va cac cong ty con; ciing nhu giam doc, nhan vién cta SSl
va cédc cong ty con c6 thé co lgi ich trong céc cong ty dugc dé cap t6i trong bao cdo nay. SSI cd thé da, dang va sé tiép tuc cung cap dich vu cho céc cong ty
duoc dé cap tai trong béo cao nay. SSI sé khong chiu trach nhiém doi vai tit ca hay bat ky thiét hai nao hay sy kién bi coi a thiét hai d6i vai viéc str dung toan
bo hay bat ky thong tin hodc ¥ kién nao clia bao cao nay.

SSI nghiém cam viéc sit dung, va moi su in an, sao chép hay xuét ban toan bo hay ting phan ban Bao céo nay vi bat ky muc dich gi ma khong co su chép

thuén coa SSI.

THONG TIN LIEN HE
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