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Cong ty c6 phan Long Hau (LHG)

Du an Long Hau 3 la “con ga dé trirng vang” dén nam 2025

O CTCP Long Hau (HOSE: LHG) la cht dau ttr cac khu cdng nghiép (KCN) Long Hau 1 (LH1), LH2 va LH3 (bao gom giai doan 1 dang khai
thac va GD 2 dang trong qua trinh dau tu). Téng dién tich cadc KCN trén gan 460 ha tai Huyén Can Giubc - Long An, c6 vi tri cach TP
HCM 19 km va cum cang Hiép Phudc 3km, dugc danh gid la vi tri thuan lgi trong thu hat dau tu giai doan hién nay.
- ' O Cac KCN LH1 va LH2 cuta cdng ty da dugc 1ap day tir nhiéu nam trudc, nam 2019 1a giai doan chuyén ti€p trong kinh doanh cia LHG
. o khi dy &n LH3 - GP 1 v&i 91 ha dat thuong pham dugc dua vao khai thac. Lgi nhudn sau thué (LNST) ndm 2019 cda LHG sut giam
: nhe do nam dau khai thac dy an nhung da tang tdéc vao nam 2020 khi ghi nhan hon 175 ty dong LNST, cao nhat tur trudc dén nay.
partnerinsuccess O Xu hudng tang trudng cla LHG tiép tuc dugc duy tri trong nam 2021 khi chi sau 6T2021, c6ng ty ghi nhan 249 ty déng LNST, vuot
: murc thuc hién cdia cd nam 2020. Dy an LH3 hién nay mdi chi |ap day khoadng 33% va con dén 61 ha dat thuang pham, vdi ké hoach
ATERSR (AT ED e kinh doanh hién tai, du &n cé thé ddm bao Igi nhuan cho LHG dén ndm 2025. C6 thé thdy LH3 hién dang 13 “Con ga dé tring vang”
Email: Phuong.pb@miraeasset.com.vn +84 28 3910 222 cho céng ty.
Gia déng ctra (14/10/2021) 55400 O Song song vdi hoat ddng cho thué dat 1 lan, LHG dang phat trién hoat ddng cho thué van phong va nha xudng xay san (NXXS),
Gid muc tidu (12 thang) mang kinh doanh nay dang tang trudng va déng gép khoang 20% trong nam 2020 va 6T2020. Vi bién Iai gop trén 50%, mang kinh
68.000 doanh nay sé tao nguon thu 6n dinh cho LHG trong tuong lai.
Loi nhuan ky vong 227% 0 Nam 2021, LHG c6 thé s& ghi nhan 845 ty ddng doanh thu va 302 ty déng LNST, EPS tuong (rng dat 6.040 d/cp. Vi ky vong da tang
Lai rong (21F, ty d6ng) 302 trudng sé dugc duy tri d&n nam 2025, murc P/E cda LHG cé thé s& cham mrc 11,2 1an (murc +2 Std giai doan 2019 dén nay), theo d6
Tang trusng EPS (21F, %) 65 gid muc tiéu clia LHG s& & murc 68.000 d/cp, cao hon murc gia hién tai 22,7%. Chung t6i khuyén nghi mua véi LHG.
P/E (21F, x) 9,2
Vén hoé (ty dong) 2.771 (Ty déng) FY2016  FY2017  FY2018  FY2019  FY 2020 FY2021(F)
(%) VN-Index LHG VN
SLCP dang luu hanh (triéu cp) 50 750 Doanh thu 480 488 430 599 644 845
Ty 18 CP tu do chuyén nhugng (%) 29,8 LNHBKD 184 192 173 145 218 328
Ty 1& s& hru cia NDTNN (%) 9,7 200 Ty 1& LNHDKD (%) 38,4 39,3 40,2 24,2 33,8 38,9
Beta (12M) 1,0 Lai rong 165 164 176 143 199 302
Gia thép nhét 52 tuan (VND) 22.900 150 EPS (VND) 5.460 3.866 3.519 2.631 3.662 6.040
Gia cao nhat 52 tuan (VND) 56.900 ROE (%) 27,1 16,2 15,9 11,3 14,8 24,2
(%) 1M 3M 12M 100 P/E (x) 2,9 4,4 53 5,9 9,4 9,2
Tuyét doi 17,6 60,6 107,1 P/B (x) 0.7 0.8 0,8 0,6 1,3 1,9
50
Tuong d6i 137 482 59,1 Oct20 Dec20 Feb21 Apr21 Jun21 Aug21 Oct21 CG tuc/thi gia (%) 18 10,1 10,0 11,9 5,8 3,4

Ngudn: Bloomberg Mirae Asset Vietnam Research
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« Xu hudng ngan han cta LHG da hinh thanh xu huéng tang sau khi

vugt dinh gan nhat la 52.000 d/cp.

« Chibdo RSI dang & vung qua mua cho thady c6 phi€u dang tang néng
trong ngan han, do dé bién déng gia sé I16n.



Disclaimer

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of the Vietnam Stock Exchanges.
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MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in any of the subject securities at any time and may make a purchase or sale, or offer to
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affiliates may have had, or may be expecting to enter into, business relationships with the subject companies to provide investment banking, market-making or other financial services as are

permitted under applicable laws and regulations.
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