CHUNG KKHOAN AGRIBANK

20/12/2021

CONG TY CO PHAN FPT (HSX: FPT) NAM GIUY
TIEP TUC DONG LU'C TANG TRUONG TU THI TRUONG QUOC TE
00 (dong) 101202 owyoy  keaoa1 M
Doanh thu thuéan 31.800 +20,6% 34.420 92,39%
Gia hién tai 95.800d/cp Lgi nhuan truéc thué 5.850 +19,7% 6.210 94,20%
Khoéng gié 52w 48.034-101.500 Ldi nhuén sau thué 4,869 +19 4% 4,968 98 01%
P/Ef 23,2x
EPSf 5172 d

Théng tin cc ban

Céng nghé, Vién

Nganh nghe thdéng, Gido duc
Vén hoa 86.935,6 ty d
Vén diéu lé 10.259 ty d
Thanh khoan TB 1,2 trieu cp
C6 tlc tién mat 2.000 d/cp
T8ng tai san Q3/2021 48.245 ty d
Vén CSH Q3/2021 20324 ty d
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Ngay 15/11 Agriseco Research da gui téi Quy khach hang bao cao cap
nhéat cd phiéu FPT tai day véi gid muc tiéu 120.000d/cp. Gia c& phleu van
dang trong kénh tang trudng trung va dai han. Vira qua, FPT da céng bo
KQKD thang 11 véi nhiéu thong tin dang chu y, Agriseco Research kinh
gui Quy khach cac théng tin cap nhat sau:

7
£X4

KQKD 11T.2021 tiang truéng manh: DT va LNTT lan lugt dat
31.800 ty doéng va 5.850 ty dbng, tang 20,6% yoy va 19,7% yoy.
KQKD céc thang cubi nam déu tang trudng an tugng khi thang 11 DT
va LNTT lan lugt tang trudng 32% yoy va 20% yoy. Diéu nay chd yéu
la nhG doanh thu ky m&i mang cong nghé tai thi trudng nudc ngoai.
Dua trén ky vong hgp dong ky mdi ti€p tuc tang, ching t6i du bao
LNTT Q4 sé khoang 1.820 ty déng (+25% yoy).

Mang cong nghé - Tang trudng manh tir thi trwong quoc té: DT
va LNTT 11T.2021 [an Iugt dat 18.297 ty ddng (+25% yoy) va 2.639
ty dong (+27% yoy). Trong do, thi trudng nudc ngoai déng gdp In
vao téc do tang trudng mang cong nghé khi DT va LN déu tang trén
20%. Thi trudng My va APAC da hoi phuc rd nét khi doanh thu 2
mang nay dan dau vdi tbc do tang lan lugt la 45% va 40%, chu yéu
nhd cac hgp dong ky mdi tai day. FPT lién tuc ky két dugc cac du an
chuyén ddi s6 ca trong va ngoai nudc gilip doanh thu mang nay ting
76% yoy nhG cac dich vu phan tich dir liéu, dién toan dam may.
Chung t6i ky vong doanh thu va Igi nhudn mang céng nghé van tang
trudng trén 20% nhg thi truGng trong nudc va qudc té€ tiép tuc la
dong luc dan dat.

Mang vién thong va mang giao duc - Tang trudéng bén virng:
Doanh thu va LNTT méng vién thong 11T.2021 [an lugt dat 11.517 t§/
dong (+11% yoy) va 2.190 ty dong (+18% yoy) chu yéu déng gép
chinh dén tir mang dich vu vién thong va su’ phuc hdi mang truyén
hinh. Bén canh d6, doanh thu mang gido duc, dau tu tdng manh
43,5% yoy. Dang chi y, LNTT mang gido duc va dau tu ghi nhan tdng
trudng thang thr 2 lién ti€p. Pay la dau hiéu tich cuc cho thay hoat
dong dau tu va gido duc dang cd su hiéu qua.

KHUYEN NGHI

KQKD 11T.2021 tdng trudng manh khi doanh thu va LNTT [an lugt tang
20,6% yoy va 19,7% yoy. Nhu vay, mdc du dai dich Covid dien bién
phirc tap, FPT van lién tuc ghi nhan KQKD tang trudng 2 chir s6 ca vé
doanh thu va Igi nhudn. Pay la tin tich cuc d6i v8i mét cd phiéu dau
nganh nhu FPT. Ching toi du bdo LNTT Q4 sé tang 25% yoy nhd dong
luc tang tir cac hgp dong ky mdi 8 mang céng nghé. Cho nam 2022,
chung t6i du phéng LNTT tiép tuc tang trudng & mac trén 20% yoy. Do
do, Agriseco Research duy tri khuy&n nghi ti€p tuc Nam giir cd phiéu
FPT trong vong 6 thang vdi gia muc tiéu la 120.000 d/cp (Upside 25%
tr thi gid hién tai), tuong ’ng P/Ef ~ 23,2x lan. Vung gia ho trg gan
nh&t phu hop dé gidi ngan Ia tai ving 95.000 — 96.000 déng/cp.
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C6 phiéu FPT hién di ngang trong bién dé hep quanh viing gid 95.000-100.000 ddng/cp. Cac dudng MA dang c6
xu hudng bam chat két hgp vdi thanh khoan giam cho thdy ngudn cung trén thi truGng tucng d6i yéu. Quan sat

cac chi bao dong lugng, cac dudng Stochastic dang cd xu huéng cat Ién trong khi RSI duy tri &

3 nguBng tich cuc

trén mic 50 diém. Vi vdy, ching toi cho rang ving nén gid hién tai clia FPT dang tuong di an toan dé giai
ngén~ G ty trong nhd. MUrc gid muc tiéu cua FPT theo Fibonacci s€ dao dong & mbc 118.000-120.000 dong/cp,
cdt 10 khi gia xudng dudi 93.000 dong/cp.
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THONG TIN LIEN HE

Tru s@ chinh: 0246.2762.666

CN Mién Béc:. 0243.8687.217

Mién Bac

Tru sé chinh Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang V6, Q. Ba Pinh, Ha Néi.

Chi nhanh mién Bic Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN

47 cd s§ phat trién dich vu I (=1 Ha Nol Agribank D6ng Pa
dat tai chi nhanh Agribank Hoan Kifm  Agribank Ha Tay Agribank Thanh Tri Agribank Ha Noi
Ngan Hang Agribank Agribank Hoang Mai Agribank Nam Ha Noi Agribank CN Sé Giao dich Agribank Lang Ha
Agribank Trang An Agribank Tay Ha Noi Agribank Trang An — PGD 11 Agribank Ha Thanh
Agribank Tam Trinh Agribank Tay b6 Agribank PGD s& 3 — CN S@ giao dich  Agribank TUr Liém
) - g . Agribank Bong Ha Noi
24 diém tai chi nhanh Agribank cac tinh
Ha Giang Ha Tinh Ha Nam Hai Phong Nghé An Vinh Phic II
Lang Son Lao Cai Théi Nguyén B3c Hai Phong  Nam Nghé An Mé Linh
Tuyén Quang Hoa Binh Hai Duong Nam Dinh Tay Quang Ninh Ha Tinh II
Béc Giang Son La HaiDuongII  Thai Binh B4c Nam Binh Binh Giang - HD
Quang Ninh Bac Ninh B&c Giang II Thanh Héa Agribank Tha D6

Mién Trung (0236).367.1266

Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.

15 Cd s phat trién Dich vu

M Quang Binh Quang Nam Gia Lai Nam Pa Ning
Ggt tai chi nhanh Quang Tri Quang Ng3i Phd Yén Pong Gia Lai
Ngan hang Agribank ~ 9Ng %L ¥ <
Hué Kon Tum bak Lak Bac Dak Lak
ba Nang Binh Binh Khanh Hoa bék Nong
Mién Nam 0283.8216.?‘62
Chi nhanh mién Nam 179A Nguyén Cong Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.
PGD Nguyén Vin Troi S6 207 Nguyén Van Trdi, Quan Phi Nhuéan, TP. H6 Chi Minh
37 cd s§ phat trién dich vu
%ét tai chi nhanh Lam bong Ca Mau Tra Vinh Vinh Long bong Long AN CN Phan DBinh Phuing
Ngén'Héhg Agribank Binh Dugng  Dong Thap Soc Trang Kién Giang CN Mién Bong CN Ly Thuong Kiét
boéng Nai Thanh D6 Bac Liéu CN Trudng Son Binh Thuan Nam Dong Nai
Tay Ninh An Giang Can Tho CN Quan 5 Tan Phu Trung tam Sai Gon
Ninh Thuadn  Binh Phudc Long An Tra Vinh An Phul Ba Ria-Viing Tau
Bén Tre CN 11 Phu Quéc Xuyén A B3c Dong Nai GO Cong-TiénGiang

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac
nguoén dang tin cdy, tuy nhién, chung toi khéng dam bado cac thong tin néu trong ban
tin ndy la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khoéng dai dién/nhén danh Agriseco. Agriseco khong chiu trdch nhiém vé bat
CU’ két qua nao phaét sinh tu' viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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