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Tiém nang tang trudng bén virng nhd cac du’ an maéi
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Agriseco — Cham lo gieo trong dong von cua ban

CTCP Xay lap dién 1 (PC1) la doanh nghiép c6 gan 60 nam hoat dong

trong linh vuc thi cong cac cong trinh dién. Nhitng nam gan day, PC1

dang da dang hoa ngu6n thu théng qua viéc san xuat cong nghiép, kinh

doanh bat déng san va van hanh cac du an nang lugng. Chlng toi cho

rang KQKD cua PC1 trong thdi gian t&i van c6 nhiéu du dia tdng trudng;

Agriseco Research kinh gri Quy khach cac ludn diém dau tu nhu sau:

< Tinh hinh thuy van tich cuc thic day ting trudng Igi nhudn:
Theo du bdo clia Cd quan Quan ly Khi quyén va Pai duong Quéc gia
My (NOAA), hién tugng La Nina du kién sé kéo dai tdi hét Quy 1/2022
va la dong luc tdng trudng san lugng tai cac nha may thuy dién cla
PC1. Bén canh dd, cong ty méi day da van hanh thugng mai 3 nha
may dién gi6 vdi tdng cdng sudt 144MW tUr cudi thang 10/2021. Cac
nha may nay déu dugc hudng gid FIT uu dai trudc VAT la 8,5
USCents/kWh trong vong 20 nam. Chung t6i udc tinh khi 3 du an nay
vén hanh 6n dinh, PC1 s& gia tdng ngudn thu trung binh tir 150-200 ty
dong ké tir ndm 2022 (tuong ducng khoang 10-15% mdi n&m).

< Tiém nang tang truéng tir mang khai khoang: Nam vira qua, PC1
da hgp nhat CTCP Khoang san Tan Phat — chu s& hitu mo Niken-bong
tai khu vuc x3 Quang Trung va xa Ha Tri, tinh Cao Bang. Theo thng
k&, téng trit lugng cliia mo nay khoang 14 triéu tan; thdi gian khai thac
la 15 ndm. Niken 1a san phdm khdng thé thiéu trong qua trinh san xuét
pin xe dién va theo thdng ké tir Roskill, san phdm pin xe dién sé tang
trudng trung binh trén 17%/ndm trong vong 20 ndm. Ngoai ra, cling
theo mot thong ké tir Markets and Markets, th€ giGi sé tiéu thu it nhat
34,7 triéu xe dién vao nam 2030, tudng ing CAGR 27%/nam. Diéu
nay cho thay thi trudng déi véi san pham Niken van con rat nhidu du
dia tang trudng. VGi cong suat khai thac hang ndm khoang 600.000
tan va gia ban trung binh khoang 140.000 RMB/tdn, ching t6i udc tinh
Igi nhudn rong tir mé nay cd thé dat tir 160-200 ty dong ké tir 2023.

< Du kién ghi nhan Igi nhuan cac du an bat dong san tur 2022:
Trong cubc hop Analyst Meeting mdi day, dai dién cong ty da chia sé
vé k& hoach trién khai cac du an bat déng san trong cac ndm tdi. Cu
thé, cong ty sé trién khai 2 du' &n trong ndm 2022 |a PC1 Binh Céng va
PC1 Park View. Trong d6, du 4n PC1 Dinh Cong cé tdng quy dat 1,5
ha, tbng mirc dau tu khoang 750 ty déng véi doanh thu du kién thu
dugc la 1.000 ty dong. Trong giai doan tir nam 2022-2024, PC1 con cb
cac du an gbi dau bao gobm PC1 Bdc Thang Long va PC1 Vinh Hung.
Agriseco Research cho rdng nhiing du an nay sé tao ra ngudn Igi
nhuén 8n dinh cho cdng ty trong cac ndm tai.

KHUYEN NGHI

Agriseco Research danh gid PC1 cd nhiéu tiém ndng tang trudng Igi
nhuan khi mé réng dau tu sang cac du an khai khoang va bat dong san,
va ¢6 phiéu PC1 d3 dugc ching toi lua chon trong Danh muc khuyé&n nghi
thang 12. Ching tdi du béo Igi nhuidn ndm nay cla céng ty cd thé dat
750 ty dong, tang trudng khoang 38% so véi ndm 2020. Vi vay, ching toi
khuyé&n nghi MUA c6 phiéu PC1 véi mUc gid muc tiéu phi hop 1a 50.000
dong/cp (upside 27%).
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PHAN TiCH KY THUAT

C6 phiéu PC1 hién dang déng clra tai quanh mdc 39.000 ddng/cp, 1a viing ho trg khd manh do day ciing 13
ngudng Fibonacci 100% va la ving ma c6 phiéu tirng kiém dinh 2 [An gan nhat. Phién hdm qua, PC1 xuét
hién cay nén rut chan vdi thanh khoan cao, cho thay luc cdu bat day I6n tai cac ving gid thap. Vi vay, nha
dau tu cd thé giai ngdn mot phan quanh viing gid 39.000-40.000d/cp, chét I8i khi gid dao dong & ngudng

50.000 dong/cp. Cat 16 khi gid xudng dudi 34.500 ddng/cp.
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Tru sé chinh: 0246.2762.666
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Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.
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Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguoén dang tin cdy, tuy nhién, chung toi khéng dam bado cac thong tin néu trong ban
tin ndy la hoan toan chinh xac va day du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khong chiu trdch nhiém vé béat
cU’ két qua nao phaét sinh tu' viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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