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CTCP PAU TU VA THUONG MAI TNG (HNX: TNG) MUA
M@ rong cong suat khi thi truang xuat khau tich cuc
Gia muc tiéu 43.600 dong Két qua kinh doanh
(ty dong) T11.2021  %yoy 11T.2021 %yoy

Upside +29%

— —— Doanh thu 433,91 +37% 4.978,8 +18%
Gia hicn tai 33.800dong | NsT 20,69  +162% 213,9 +38%
Khoang gia 52w 12.715-35.800 CTCP Pau tu va thuong mai TNG (HNX: TNG) la doanh nghiép hoat
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14,7x

P/B 2,3x
ROE 16%
Thong tin cc ban

Nganh nghé Dét may
V6n hda 3.133,2ty d
Von diéu 1é 927ty d
Thanh khoan TB 2.468.901 cp
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ddng trong linh vuc xuat khdu hang may méc vdi hé thdng chuyén may hién
dai va lién tuc gia tang cong sudt. MGi day, TNG da cap nhat két qua kinh
doanh thang 11/2021 va 11 thang 2021 cho thay su tang trudng tich cuc.
Ching téi kinh guri t&i Quy khach mét s6 ludn diém dau tu sau:

KD
£ X4

Agriseco — Cham lo gieo trong dong vén cda ban

Cap nhat KQKD 11T/2021: Thang 11 TNG ghi nhan doanh thu va LNST
dat 433,91 ty dong va 20,69 ty dong, tang truang lan lugt 37% va 162%
yoy. Qua do, lliy ké 11T/2021 doanh thu dat 4.978,8 ty dong (+18% yoy)
va LNST dat 213,9 ty dong (+38% yoy). KQKD ghi nhan tich cuc bdi nhu
cau phuc hoi tir cac thi trudng xudt khau, déc biét Ia My va EU. Dong thdi
doanh nghiép da dua vao hoat dong cac chuyén may mdi ¢ nha may Vo
Nhai 2, Phi Binh md rong.

M@ rong cong suat: Trong nam 2021, TNG d3 dua vao van hanh cac nha
may mdi dé gia tdng cdng suét cling nhu da dang hda san pham. Trong
dd c6 nha may VO Nhai 2 dugc dua vao hoat dong tur T7/2021 véi 20
chuyén may; day chuyén bong s6 03 hoat dong tur T8/2021; nha may Phu
Binh m& rOng hoat dong tur T11/2021 vGi 22 chuyén may san xuat léu trai;
nha may S6ng Cong md rong hoat dong tir T12/2021 vdi 22 chuyén may
san xuét gang tay. Téng gia tri dau tu cac du’ an nay Ién dén 480 ty dong,
nang cong suat cta TNG lén khoang 30% so vdi trudc do. Trong cac nam
2022-2023, cac nha may méi nhw Péng Hy 2 va Pai Tir 2 ciing dw kién
dwa vao hoat ddng vé&i thém 42 chuyén may

Nhu ciu tir cac thi trudng xuat khau phuc hdi: Sau thdi gian bi don
nén bdi dai dich Covid 19, nhiéu thi trudng xudt khiu nhu My hay EU d3
c6 su phuc h6i manh mé. Bén canh do, cac hiép dinh tu do thugng mai
nhu EVFTA chinh thirc cé hiéu luc s€ gilp TNG gia tang Igi thé canh tranh
va chiém linh thi phan tir cac déi tha khac trén thé gidi. Hién nay, doanh
nghiép cho biét ho da kin dan hang cho tGi hét Q2/2022, tham chi cac
khach hang I6n nhu Decathlon da ky don hang cho tdi thang 9 nam sau.
Mang BDS véi nhiéu tiém nang: dw an cum cong nghiép Son Cam voi
dién tich 70 ha c6 thé dat dwoc ti 1& 14p day 100% va mang vé doanh thu
dot bién véi 1.500 ty ddng trong nam 2022. Day la dw an khu coéng nghiép
nam & vi tri c6 ha tang giao thdng thuan loi, ndm gan cao téc Ha Noi — Théi
Nguyén, san bay N6i Bai va nhiéu khu cdng nghiép khac. Bén canh do,
TNG ciing tham gia d4u thadu nhiéu dw an BDS thwong mai tiém nang trén
dia ban tinh Thai Nguyén tlr ddu ndm 2022.

KHUYEN NGHI
TNG dugc ky vong s& cé mic tang trudng an tugng va virng chac trong
Q4/2021 va 2022 nhd lién tuc mé rong cong suat va du’ an BDS cum cong
nghiép Son Cam dat dugc ty 1& 1ap day 100% nhu ky vong. Vi du bdo
LNST Q4/2021 cé thé dat 68 ty dong (+190% yoy) va ca ndm 2022 dat
502 ty dong (+135% yoy), ching toi khuyén nghi mua véi gia muc tiéu
43.600 dong/cp (upside 29%) cho 2022 dua vao phudng phap P/E
cho mang dét may va RNAV cho mang BDS.
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Quan sat dd thi ngay, cé thé thdy xu hudng téng ngan han cla TNG dugc duy tri va cd phleu dang giao dich
quanh vung dinh lich s(r. Ngoai ra, quan sat trén do thi tuan, gid cd phiéu bdm kha st cac nguding hd trg va
khang cu’ clia chi bdo Fibonacci. Hién cd phi€u dang & trén méc Fibonacci 100% tai ving gia 33.000-34.000d/cp,
do d6 nha dau tu' cd thé quan st va giai ngan ty trong nho tai viing nay. Mlrc gia muc tiéu ky vong ddi véi TNG
& quanh méc 42.000-44.000d/cp, tuang (ng la ving Fibonacci 141,4%); cat 160 néu gid mat mbc 30.000d/cp,
tuagng rng vung Fibonacci 78,6%.
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THONG TIN LIEN HE

Tru sé chinh: 0246.2762.666

CN Mién Bac: 0243.8687.217

®
Tru sé chinh Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Dinh, Ha NGi.

Mién Bac

Chi nhanh mién Bic Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN

47 cd s§ phat trién dich vu R ! Ha Noi Agribank D6ng Pa
dat tai chi nhanh Agribank Hoan Kiém  Agribank Ha Tay Agribank Thanh Tri Agribank Ha Noi
Ngan Hang Agribank Agribank Hoang Mai Agribank Nam Ha Noi Agribank CN Sé Giao dich Agribank Lang Ha
Agribank Trang An Agribank Tay Ha Noi Agribank Trang An — PGD 11 Agribank Ha Thanh
Agribank Tam Trinh Agribank Tay b6 Agribank PGD s 3 — CN S@ giao dich  Agribank TUr Liém
) g, ; . Agribank Dong Ha Noi
28 diém tai chi nhanh Agribank cac tinh
Ha Giang Ha Tinh Ha Nam Hai Phong Nghé An Vinh Phic II
Lang Son Lao Cai Théi Nguyén B3c Hai Phong  Nam Nghé An Mé Linh
Tuyén Quang Hoa Binh Hai Duong Nam Dinh Tay Quang Ninh Ha Tinh II
Béc Giang Son La Hai Duong II Thai Binh B&c Nam Pinh Binh Giang - HD
Quang Ninh Bdc Ninh B4c Giang II Thanh Héa Agribank Thi D6

Mién Trung (0236).367.1666

Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang.

16 Cd s phat trién Dich vu

M Quang Binh Quang Nam Gia Lai Nam Pa Néng
et {2t i hann Quang Tri Quéng Ng3i Phii Yén Péng Gia Lai
9 979 Hug Kon Tum Dak Lak Bic Dk Lak
ba Nang Binh Binh Khanh Hoa bék Nong
Mién Nam 0283.8216.362
@
Chi nhanh mién Nam 179A Nguyén Céng Trir (2A Phé Dirc Chinh), Quan 1, TP. H6 Chi Minh.
PGD Nguyén Vin Tri $6 207 Nguy&n Vin Trdi, Quan Pha Nhuan, TP. H6 Chi Minh
37 co s phat trién dich
F:jét taril chi rlmhéxﬁ Lam Dong Ca Mau Tra Vinh Vinh Long bong Long AN CN Phan binh Phiing
Ngén'Héhg Agribank Binh Duong  Dong Thap S6c Trang Kién Giang CN Mién Bong CN Ly ThuGng Kiét
Pong Nai Thanh D6 Bac Liéu CN Trudng Son Binh Thuan Nam Dong Nai
Tay Ninh An Giang Can Tha CN Quan 5 Tan Phu Trung tam Sai Gon
Ninh Thuan Binh Phuéc Long An Tra Vinh An Phul Ba Ria-Viing Tau
Bén Tre CN 11 Phi Quéc Xuyén A Bac Dong Nai GO Cong-TiénGiang

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’' thém cac théng tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguoén dang tin cdy, tuy nhién, chung toi khéng dam bado cac thong tin néu trong ban
tin ndy la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khong chiu trach nhiém vé bat
cu két qua nao phat sinh tur viéc su’ dung ndi dung cua bdo cdo dudi moi hinh thure.
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