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Cong ty C6 phan Dau tv Thé Gidi Di Pong (MWG: HOSE)

Khuyén nghi: MUA Cap nhat ket qua kinh doanh thang 11/2021

Gi4 myc tiéu 1 nam: 176.000 Déng/cp KQKD thang 11/2021
Trong thang 11, MWG dat 11.523 ty dong doanh thu thuan (+25% so vdi cing

Chuyén vién phan tich: S ] B
ky) va LNST dat 489 ty dong (+55% so vdi cung ky). Liy ke 1172021, doanh thu

Nguyén Trén Phuong Nga (Vis.) thuan va LNST dat 110,53 nghin ty dong (+11% so v6i ciing ky) va 4.395 ty ddng
ngantp@ssi.com.vn (+22% so vai cung ky), lan lugt hoan thanh 88% va 93% ké hoach ndm 2021.

Thong so co ba 5
ong so co ban Chuoi ICT (DMX va TGDD):

Gia 135.800
Vén hoa (ty VND) 96.803 L X ) o o
$6 Itgng CP Iuu hanh 212 833 500 o Tl’qh 9en .CUOI thang 11, 7cong ty c0 966 clra hgng TGDB (+“53Acua'hang sp
KLGD TB 3T 1.306.702 voi dau ndm) va 1.863 cua hang DMX (+436 cta hang so vai dau nam). Cac
GTGD TB 3T (ty VND) 17358 clia h:émg mc’ii mo chad yeu la cac clfa hang DMX Supermini (674 cf;a hang
P/E 22,15 tinh dén cuoi thang 11, +372 clta hang so v6i dau nam), dang theo ke hoach
P/B 5,15 dat 700 cra hang vao cudi nam 2021.
ROE 25,2%
ROA 9,4% e Doanh thu tang trudng 6 mitc 36% so vai cung ky (mac di thap hon so véi
S hitu NN 0,00% mifc 51% trong thang 10) nhd nhu cau don nén va cac chuong trinh khuyén
S@ hiu NDTNN 49,00% mai hap dan vao cudi nam.
Room NDTNN 0%
Free-float 75.6% e 4 clta hang Topzone dat 110 ty dong trong thang 11, doanh thu dat 27,5 ty
L ddng/ctra hang, cao han ky vong cua ban lanh dao nha su ra mét thanh cong
Bién dong gia cd phiéu clia iPhone 13. Doanh thu/thang/ctta hang du kién sé 6n dinh 6 muc 8-10 ty
160.000 - - ro dong, khi hiéu tng ra mat san pham mai giam dan.
Milligns ’ v
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100,000 Chuoi bach héa (BHX):
000 - -3
opredl L, o (6 2.026 clia hang BHX (+307 cifa hang so véi dau nam) tinh dén cubi
40.000 H i thang 11.
2% il |
0 ‘ | ‘ ‘ | | ‘ | | ‘ | ‘ |||”| 0 e Ching t6i udc tinh doanh thu/thang/ctta hang BHX dat mic 0,9 ty dong trong
& Q\»‘L\ &\ Qf{,\ c}gﬁ\ oo théng 11 (so v6i 1 ty dong trong giai doan thang 9-thang 10/2021 va 1,1-1,2
DA A S ty dong trong giai doan thang 3-thang 4/2021) do chi tiéu clia ngudi tiéu ding
P/E s0 sanh van con yéu va c6 thé mét nhiéu thoi gian hon dé phuc hoi. Trong khi do,
2 - - 25 nguai tiéu dung van con lugng hang FMCG du tri con lai tr dot gian cach xa
— MWG Vnindex hoi.
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2 | - 20 Ké hoach niam 2022 ciia cong ty
21 1 15 MWG dat ké hoach doanh thu va LNST ndm 2022 Ian lugt 1a 140 nghin ty dong
20 - va 6,35 nghin ty dong (so vdi udc tinh cua chung t6i 1a 139,9 nghin ty dong va
7.115 ty dong). Ké hoach dugc dua ra dua trén cac gia dinh sau:
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«  Gian cach xa hoi khong dién ra mot cach nghiém ngat nhu nam 2021
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e MO m6i 200 ctta hang DMX Supermini va 40 cira hang Topzone. Thit nghiém
cac ¥ tudng mai (quan 4o thé thao, quan 4o thoi trang, san pham cham soc
tré em)

o Nging md mai BHX dé cai thién lgi nhuan. MWG ky vong BHX sé dat duoc
loi nhuan rong bén ving tir cubi ndm 2022, trudc khi ma rong quy mo trén
toan quéc trong ndm 2023.

Chiing t6i duy tri udc tinh lgi nhuan rong nam 2021 1a 4,7 nghin ty dong. Vi MWG
s& ngling mo mai ctra hang BHX, ching t6i ¢o thé sé diéu chinh lai udc tinh cho
nam 2022. Tuy nhién, diéu nay sé khong anh hudng nhiéu dén gia muc tiéu hién
tai ctia chang t6i 1a 176.000 dong/co phiéu. Do do, ching t6i duy tri khuyén nghi
MUA doi v6i ¢6 phiéu.

Bang: Két qua kinh doanh theo thang trong nam 2021

T1/2021 T2/2021 T3/2021 T4/2021 T15/2021 T6/2021 T7/2021 T18/2021 T19/2021 T10/2021 T11/2021

Doanh thu thudn 11.049 10670 9108 9622 11.300 10650 9499 6509 8325 12200  11.500
Yoy -12% 34% 3% 23% 10% 31% 0%  -25% 1% 39% 25%
IcT 8720 9016 7133 7482 8800  7.880 5259 3509 6325  10.200 9.700
Yoy -22% 34% 3% 22% 2% 21%  -23%  -48% -2% 51% 36%
BHX 2320 1655 1975 21440 2500 2770 4240  3.000  2.000 2.000 1.800
Yoy 76% 30% 4% 27% 50% 71%  136% 54% 4% 1% -12%
Loi nhuan rong 494 505 338 354 481 350 231 222 332 568 489
Yoy -11% 73% 18% 69% 26% 15%  -29%  -32% 11% 86% 55%
Bignlginhuanrong  45%  47%  37%  37%  43%  33%  24%  34%  40%  47%  43%

Nguon: SSI udc tinh dua trén sé liéu cua MWG

2 Tham khao thém tai https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty
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Céc thong tin, tuyén bo, du doan trong ban bédo cdo nay, bao gom ca cac nhan dinh ca nhan, 1a dua trén cac ngudn thong tin tin cay, tuy nhién SSI khong dam
bao su chinh xac va day dd cta cac ngudn thong tin nay. Cac nhan dinh trong ban béo céo nay dugc dua ra dua trén co s@ phan tich chi tiét va cdn than, theo
danh gia chl quan cta ching t6i, 12 hgp ly trong thoi diém dua ra bdo cdo. Cac nhan dinh trong béo céo nay c6 thé thay doi bat ki lic nao ma khong béo trudc.
B4o cdo nay khong nén dugc dién giai nhu mot dé nghj mua hay ban bat ¢t mot ¢d phiéu nao. SSI va cac cong ty con; ciing nhu giam doc, nhan vién cta SSl
va cédc cong ty con c6 thé co lgi ich trong céc cong ty dugc dé cap t6i trong bao cdo nay. SSI cd thé da, dang va sé tiép tuc cung cap dich vu cho céc cong ty
duoc dé cap tai trong béo cao nay. SSI sé khong chiu trach nhiém doi vai tit ca hay bat ky thiét hai nao hay sy kién bi coi a thiét hai d6i vai viéc str dung toan
bo hay bat ky thong tin hodc ¥ kién nao clia bao cao nay.

SSI nghiém cam viéc sit dung, va moi su in an, sao chép hay xuét ban toan bo hay ting phan ban Bao céo nay vi bat ky muc dich gi ma khong co su chép

thuén coa SSI.

THONG TIN LIEN HE
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thanhntk@ssi.com.vn
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