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Théng tin cé phiéu

CP dang Iwu hanh (triéu) 1,914
Free-float (triéu) 81
Vén hoéa (ty dong) 187,950
KLGD TB 3 thang 2 triéu
S& hiru nwdc ngoai 13.1%
Ngay niém yét dau tién 21/04/2017
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Chi s6 tai chinh

TAP POAN XANG DAU VIET NAM

Ma CK: PLX San: HSX/Vietnam Nganh: Nang lwvong

Co hoi dé duy tri ting trwwdng dai han

So lwoc cong ty: Tap doan X&ng dau Viét Nam (Petrolimex), tién than la
Téng coéng ty Xang dau Viét Nam dwoc thanh 1ap vao nam 1995. Petrolimex
chd yéu xuét khau, nhap khau, phan phéi va ban 1& cac sdn pham xang dau.
V&i mang lwéi phan phéi hon 2,700 clra hang trwe thudc va gan 2,800 dai ly
trén toan quéc, Petrolimex 1a nha cung cap xdng dau céc loai I&n nhét tai thi
trwdng ndi dia véi hon 50% thi phén. Bén canh do, Petrolimex con hoat dong
trong céc linh vire kinh doanh khac nhw bao hiém, ngan hang, van tai véi cac
thwong hiéu PLC, PGC, PG Bank, PG Insurance. PLX bat dau dwoc niém yét
trén S& Giao dich Chirng khoan Thanh phé H6 Chi Minh (HOSE) tlr ngay
21/04/2017.

Dw phdéng: Chang téi ky vong doanh thu cla cong ty sé tang vao nam 2022
khi dai dich dwoc kiém soat véi ty |é tiém ching ngay cang ting véi téc do
cao. Theo chung t6i ky vong, khi gia dau 6n dinh & mtrc 70 USD/thung, doanh
thu c6 thé dat 77.6 nghin ty dong (+18% YoY) va LNST dat 4.2 nghin ty déng
(+39% YoY). Ké tlr nam 2021, bién lgi nhuan da cé sy cai thién khi nén kinh
t& nhanh chéng phuc héi tré lai trang thai binh thwéng, dan dén gia dau thd
va gia cac san pham xang dau tang nhanh.

DPiém nhan dau tw: (1) Petrolimex da va dang chiém linh thj trwdng ndi dia
nh& hé thdng kho bai Ién nhat ca nwéc va mang lwdi phan phdi quy mo 16n
dan dau vé sb lwgng clra hang ban 1& xang dau trwc thudc.

(2) Chinh séach vé gia sé dn dinh hon khi Nghi dinh 95/2021/NB-CP chinh thirc
c6 hidu lyc t ngay 02/01/2022. Theo d6, thoi gian didu chinh gia s& giam
xudng con 10 ngay thay vi 15 ngay nhu treédc day va sb ngay ton kho téi thiéu
ciing gidm t 30 ngay xubng con 20 ngay. Diéu nay dwoc ky vong sé gilp gia
ban 1& tién gan dén co ché thi trwdng va do d6, gilp ddm bao loi nhuan cua
cong ty trwéc nhivng bién dong béat loi cha gia ca quéc té.

(3) Trong khi murc tiéu thu xang dau trén dau ngudi cta Viét Nam thudc hang
thap nhét trong khu vuc, thi tbc d6 tang trudng 6 td dang dién ra rat nhanh
chéng va ngwoi dan c6 xu hwdng di cw ra xa cac trung tam dé thj. Xu hwéng
nay dwoc ky vong sé kich thich tiéu thu x&ng dau va thap sang trién vong dai
han cho PLX.

Dinh gia & khuyén nghi: St dung phwong phap DCF va P/E, ching t6i wéc
tinh gia hop ly 14 62,800 VND/cd phiéu. Do dé, ching téi dwa ra khuyén nghi
MUA vé&i mirc tang gid tiém nang la 14%. Dinh gia cla chang t6i khéng bao
gdm dv 4n LNG My Giang (Nam Van Phong) do sw khéng chéc chén va thiéu
thong tin can thiét trong giai doan dwoc dinh gia.

Rui ro:
(1) Sw xuét hién cac ching virus Corona méi c6 thé khang vaccine
(2) Thay ddi b4t lgi trong chinh sach diéu hanh cta chinh pha.

Doanh thu thuan (Ty VND)
LNST (Ty VND)

EPS (VND)

Tang trwdng EPS (%)

Gia tri s6 sach (VND)

P/E

P/B

Ty suét cb tire (%)

153,697 191,932 189,604 123,919 167,435 197,565
3,912 4,155 4,677 1,253 3,009 4,177
3,013 2,859 3,166 686 2,368 3,287

-25.32% -5.11% 10.74% -78.33% 245.17% 38.83%

15,859 15,724 17,804 16,356 19,469 21,137
20.18 18.68 16.98 72.47 22.54 13.08
341 3.44 3.04 3.31 2.81 2.97
5.55% 4.81% 5.55% 2.22% 2.09% 2.65%



