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Gia muc tiéu: 120.000 dong

Upside: 31%
Gia hién tai 91.800d/cp
Khoang gia 52w 63.449-101.800
P/Ef 22,5x
EPSf 5316 d

Thoéng tin cc ban
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Vén diéu lé 10.259 ty d
Thanh khoan TB 1,07 triéu cp
C6 tlc tién mat 2.000 d/cp
T8ng tai san Q4/2021 53.697 ty d
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& aongy 4™ TH2021  oeyoy  KH2021 N rarh
Doanh thu thuan 35.657 +19,5% 34420 103%
Lgi nhuan trudc thué 6.335 +20,4% 6.210 102%
Lgi nhuan sau thué 5345  +20,8% 4.968 102%

Ngay 20/12, Agriseco Research da gui t&i Quy khach hang bao cao cap
nhat ¢ phiéu két qua kinh doanh 11T.2021 FPT tai day. Vira qua, FPT
da cong bd KQKD ca nam 2021 véi nhiéu thong tin dang chu y, Agriseco
Research kinh giri Quy khach cac thong tin cap nhét sau:

< KQKD 2021 duy tri tang trudng trén 20%: Quy IV, DT va LNTT
dat 10.704 ty dong va 1.760 ty dong, lan lugt tdng 24% yoy va 22%
yoy. Méac du tinh hinh dich bénh dién ra phuc tap, tap doan FPT da
hoan thanh ké hoach ca nam khi doanh thu va LNTT déu trén 100%
vGi mirc tang trudng 20%. Bién Igi nhuan trudc thu€ cla FPT dudc cai
thién nhe chld yéu nhd bién LNTT mang vién thong tang. Mang cong
nghé ti€p tuc dong gop chinh vao KQKD ctia FPT ndm 2021 khi chiém
t3i 58% vao tdng doanh thu va 44% vao LNTT.

< Mang cong nghé - Dan dat ting trudng: DT va LNTT 2021 déu
ghi nhan mirc tédng trudng 24% yoy khi [an lugt dat 20.736 ty dong
va 2.799 ty dong. Trong do, doanh thu dich vu CNTT nudc ngoai va
trong nudc ting trudng mé lan lugt la 21% va 29%. Thi trudng nuGc
ngoai tang manh tai My, chau Au va APAC da danh dau su hoi phuc
cta nén kinh t€ khi cd nam 2021 FPT da trdng thau 19 du an tu van
cdng nghé véi quy md trén 5 triéu USD doanh thu. Mang chuyén doi
s6 ghi nhan muc tang trudng an tugng khi nam 2021 dat 5.522 ty
dong, tang 72% so vai cung ky. Chung t6i du bao véi da phuc hoi
manh mé tir cac thi trudng nudc ngoai va dich vu chuyén déi s6 trong
nudc khi két hgp vGi Base.vn sé gilp doanh thu mang nay ti€p tuc
tang khoang 20% trong thdi gian tdi.

< Mang vién thong va giao duc, dau tu - Tang tru'éng bén virng:
Doanh thu va LNTT mang vién thong 2021 [an lugt dat 12.686 ty
dong (+11% yoy) va 2.395 ty dong (+16% yoy). Bién Igi nhuan dugc
cai thién tir 18% Ién 19% nhd hoi phuc mang truyén hinh tra tién. Vé
mang gido duc, dau tu, doanh thu tang trudng manh 43% yoy va du
ki€én sé ti€p tuc tang 30% nam 2022 khi FPT dang md rong dau tu hé
théng gido duc béc phé théng tai cac tinh thanh.

KHUYEN NGHI

KQKD cutia FPT ndm 2021 duy tri da tang trudng trén 20% & ca doanh thu
va LNTT. Mang c6ng nghé tiép tuc la dong luc thic day doanh thu va Igi
nhudn cla FPT nhd thj trudng chuyén déi s6 tding manh mé&. Xét cho ndm
2022, ching t6i du phdong LNTT ti€p tuc tang trudng & mirc trén 20% yoy
nhd nhu cau cdng nghé phuc hoi tai thi trudng nudc ngoai va trong nudc.
V&i mot c6 phiéu dau nganh cong nghé cd tdc do téng trudng bén viing
va ty 18 tra cd tlc déu ddn, Agriseco Research danh gia FPT van s€ la co
hoi dau tu hap dan trong dai han cho nha dau tu. Do d6, chidng t6i duy
tri khuyén nghi tiép tuc Nam giir cd phiéu FPT trong vbng 6 thang vdi
gia muc tiéu la 120.000 d/cp _(Upside 31% tir thi gia hién tai), tuong
ing P/Ef ~ 22,5x [an. Ty Ié cat 16 13 10%.
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PHAN TICH KY THUAT

FPT da cd nhitng tin hiéu xac nhan dau tién khi chinh thirc vugt qua dai MA200. Bén canh do, chi bao
dong lugng RSI tUr khi cham ngu@ng qua ban vao phién 24/1 da phuc h6i manh mé va hién vugt
ngudng 50 diém, cho thdy tdm ly dan tich cuc trg lai. Nha dau tu’ ¢ thé giai ngadn & viing gia hién tai,
vdi mirc gia muc tiéu 120.000 dong/cp (Fibonacci 50%) va ty 1€ cat 16 10%.
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THONG TIN LIEN HE

Tru s@ chinh: 0246.2762.666

CN Mién Béc:. 0243.8687.217

Mién Bac

Tru sé chinh Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang V6, Q. Ba Pinh, Ha Néi.

Chi nhanh mién Bic Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
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Chi nhanh mién Trung Toa nha Agribank, sd 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.
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KHUYEN CAO

Ban tin nay (gém cdc thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac thdng tin néu trong ban
tin nay la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khong chiu trdach nhiém vé bat
CU’ két qua nao phaét sinh tu' viéc su’ dung ndi dung cua bao cao dudi moi hinh thuc.
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