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CTCP Tép doan Hoéa chat Pirc Giang (HSX: DGC)
Tiép tuc hudng Igi tir xu hudng tang gia hang héa

Gia muc tiéu 225.000 don Két qua kinh doanh
' 9 ty ;6ng) Q4.2021  Y%yoy 2021 %yoy
Upside +26,7%
—— — Doanh thu 3.456 +118% 9.551 53%
Gia hien tai 177.600dong | NsT 1400  +476% 2.514 165%
Khoang gia 52W 34.148 — 80.200

VUra qua Agriseco Research da dua DGC vao Danh muc khuyén nghi thang 3,
P/E 12,7x  dong thdi danh gid rang DGC dang c6 thién thdi khi cudc chién gilta Nga —

Ukraine ¢ thé tiép tuc day gid hang hda néi chung va gia hoa chat néi riéng
P/B X |&n cao (tham khao bdo cdo cdp nhat xung dot Nga — Ukraine tai day).
ROE 46% Chung t6i ti€p tuc khuyén nghi Tang ty trong va kinh gri Quy nha dau tu
nhifng cap nhat méi nhat vé doanh nghiép nhu sau:

Thong tin cd ban
Nganh nghé Héa chat < Pa tang trudng ti€p duc duy tri sau KQKD 2021 an tugng:
Vé&n héa 30383t d Q4/2021, DGC ghi nhan KQKD ky luc v&i DT va LNST dat 3.456 ty dong
va 1.400 ty dong. Qua dd, ca nam 2021 DT va LNST dat 9.551 ty dong va

Von dieu Ie, 1'93‘1“" d 2514 ty déng, téng trudng 53% va 165% yoy. KQKD &n tugng clia DGC
Thanh khoan TB 2,188triéucp  dugc dong gop bdi cong sudt tang thém tir day chuyén Axit Phosphoric
Téng tai san 8.339tyd  dién t’ va ddc biét hudng Igi tir gia Ph6t pho vang tang manh tir Q3 ndm
V8n CSH 6332ty d 2021. Ching t6i cho rang KQKD cutia DGC tiép tuc tdng trudng trong Q1

CO ciu c6 dong va Q2 nam 2022 khi mat bang gia phét pho vang van dang ho trg.

< Gia phot pho vang duy tri 6 mirc cao va dang cé xu huéng tang
tré lai: Gia ph6t pho vang dang cd xu hudng tang trd lai tir gilra thang 2
trude nhitng dién bién cdng thdng cda tinh hinh dia chinh tri. Cu thé, theo
Sunsirs, gia phot pho vang cta Trung Quoc da tang trd lai [én trén 6.226
USD, cao gdp han 2 [an yoy va la mat bang gia rat cao trong lich sur.
Chién tranh & Ukraine cling 1a 1 yéu t& khién gid phét pho vang cé thé
00% 350% tiép tuc ting do nha cung cdp phét pho vang chinh cho Chau Au 3
Kazakhstan bi anh hudng khi tuyén dudng sat van chuyén di qua Ukraine.

% Tang trudng cac don hang xuat khau: Viéc Trung Quéc cit gidm san

M caocin MmN, W lugng tai thi phl san xudt phét pho vang, tinh Van Nam, dong thdi

Di&n bién gia chuyén dich tif qudc gia xudt khau sang nhap khau phdt pho vang s& gilip

DGC tang trudng daon hang xuat khau sang thj trudng ty dan. Bong thai,

1 Nam; Gia va Khéi luong thi trudng Chau Au ciling dang chd DGC khai pha khi nha cung cdp chinh
6.000.000 200 la Kazakhstan dang gdp nhitng khd khan khi vén chuyén qua Ukraine.

i < Nhu cau phét pho vang tang truéng bén virng: Phét pho c6 nhiing
rng dung quan trong cho san xuat chip ban dan va pin xe dién, day la
cac san pham xu thé tuang lai va cé nhu cau tang truéng bén viing.
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< POng luc dai han tir du an Nghi Son: DPay la dy an san xuat xut va
cac san pham géc clo véi téng mdc dau tu 1a 10.000 ty déng cho giai
doan 1, du kién hoan thanh 2024. P3c biét san phadm PVC vdi nhiéu (g

W KnGilidng  —— Gié dung trong cong nghiép sé chi c6 DGC san xuat dugc trong nudc qua du

an Nghi Son.

KHUYEN NGHI

DGC con nhiéu du dia tdng trudng trong it nhat Q1 va Q2 2022 khi mat
bang gid phdt pho van & mic cao va kha ndng ting trudng xuét khau tich

Bién ddng c6 phiéu so véi VN-Index
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i e cuc sang Trung Qudc va EU. Vi mat bang gid phét pho vang cao hon ky
B U= vong, cung vai viéc cac yéu t6 dia chinh tri bat ngd giip DGC dugc hudng
e Igi, chiing t6i thay ddi du’ phéng LN 2022 thém 20% va qua d6 cé thé téng

. e e ——————— tr‘ch’jng 100% yoy, chlng t6i nang gia muc tiéu cta DGC Ilén 225.000
dong/cp (upside 26,7%) va khuyén nghi Tang ty trong vdi co phiéu
B nay & vung gia hién tai.

Agriseco — Cham lo gieo trong dong vén cda ban


https://agriseco.com.vn/Report/ReportFile/1036901
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CTCP Tép doan Hoa chat Buc Giang 1D HSX = 016200 H183.00 L177.00 C177.60 0.00 (¢

Volume - Khéi luong 3 403M 190.00
B

BB 202 154.15 176.35 131.94

MA 150 close 0 144

0 Théng 9 14 Thang 10 12 21 Théng 11 10 19 Thang 12 10 2 2022 k| Théng 2 16 Théng 3 10

DGC sau nhip diéu chinh vé viing MA150 phién da c6 nhip bat tang tot di kem thanh khoan cao gap 3 lan binh
quéan 10 phién va hudng vé viing khang cu quanh 180.000-185.000d/cp. V4i viéc cdu c6 phiéu dang kha manh
trong thdi gian gan day, ching t6i cho rdng DGC s€ s6m vugt qua dudc ving khang cu’ nay va hudng tdi vung
205.000-210.000d/cp (tucng duong ngudng Fibonacci 61,8%). Nha dau tu c6 thé cat 16 DGC khi gid xudng dudi
mdc 165.000d/cp, tuong ducong mat moc MA10.
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THONG TIN LIEN HE

Tru s@ chinh: 0246.2762.666

CN Mién Béc:. 0243.8687.217

Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Dinh, Ha NGi.

Mién Bac

Tru sé chinh

Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
19 didm tai Ha Noi
Agribank Hoan Ki€m
Agribank Hoang Mai
Agribank Trang An
Agribank Tam Trinh

Chi nhanh mién Béac

47 cd s6 phat trién dich vu
dat tai chi nhanh
Ngan Hang Agribank

Agribank Ha Tay
Agribank Nam Ha Noi
Agribank Tay Ha Noi
Agribank Tay b6

Agribank Thanh Tri

Agribank CN Sé Giao dich

Agribank Trang An — PGD 11
Agribank PGD s6 3 — CN Sd& giao dich

0 28 diém tai chi nhanh Agribank cac tinh
Ha Giang Ha Tinh Ha Nam Hai Phong Nghé& An
Lang San Lao Cai Thai Nguyén Bdc Hai Phong  Nam Nghé An
Tuyén Quang Hoa Binh Hai Duong Nam Dinh Tay Quang Ninh
Bdc Giang Son La HaiDuongII  Thai Binh B4c Nam Binh
Quang Ninh Bdc Ninh B4c Giang II Thanh Héa Agribank Thi D6
Mién Trung (0236).367.1666

Chi nhanh mién Trung

16 Cd s phat trién Dich vu

M Quang Binh Quang Nam Gia Lai Nam Pa Néng
\ é‘f]a;;?]' CR' :gggrll Quang Tri Quang Ng3i Phd Yén Péng Gia Lai
9 979 Hug Kon Tum Dak Lak Bic Dk Lak
ba Nang Binh Binh Khanh Hoa bék Nong
Mién Nam 0283.8216.?‘62

Chi nhanh mién Nam 179A Nguyén Cong Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.

PGD Nguyén Van Troi $6 207 Nguyén Van Trdi, Quan Phi Nhuan, TP. H6 Chi Minh

37 co s& phat trién dich vu

dst tai chi nhanh Lam Bong Ca Mau Tra Vinh Vinh Long bong Long AN
A HA : Binh Dugng  Dong Thap Soc Trang Kién Giang CN Mién bong
Ngan Hang Agribank " 8 . b . S | by
Dong Nai Thanh b6 Bac Liéu CN TruGng Son Binh Thuan
Tay Ninh An Giang Can Thao CN Quéan 5 Tan Phu
Ninh Thuédn  Binh Phudc Long An Tra Vinh An Phul
Bén Tre CN 11 Phu Quéc Xuyén A Béc Podng Nai

KHUYEN CAO

Ban tin nay (gém cdc thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)

duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac thdng tin néu trong ban
tin nay la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khong chiu trdach nhiém vé bat
cU’ két qua nao phaét sinh tu' viéc su’ dung ndi dung cua bao cao dudi moi hinh thuc.
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Agribank D6ng Pa
Agribank Ha Noi
Agribank Lang Ha
Agribank Ha Thanh
Agribank TU Liém
Agribank Bong Ha Noi

Vinh Phic II

Mé Linh

Ha Tinh II

Binh Giang - HD

Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang.

CN Phan DBinh Phuing
CN Ly Thutng Kiét
Nam Dong Nai
Trung tam Sai Gon
Ba Ria-Viing Tau

Go Cong-TiénGiang




