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ctcp AU TU THE 6101 DI bONG (Hsx: Mwe) [N
Cong bo ké hoach kinh doanh v@i nhiéu chién ludc dai han, duy tri khuyén nghi mua

Gia muc tiéu 196.000 dong  Ngay 22/02/2022, Agriseco Research da gui tdi quy khach bdo cdo cap
Upside +26%  Nhat co phiéu MWG (tai day). Gia c6 phiéu d& ghi nhan mdrc téng 11% so

vGi thdi diém khuy&n nghi va thiét 1ap dinh lich s&r m&i. C8 phiéu cling

Gia hién tai 155.200 dong nam trong danh muc khuyén nghi thang 04 cta ching t6i (link). Md&i day,
Khoang gia 52W 97.500-156.000d  MWG d3 cip nhét s6 liéu kinh doanh 2 thang dau ndm va cong b6 tai liéu
P/E 225x  hop DHCD thugdng nién ndm 2022 vdi nhiéu thong tin dang chu vy.
ROE (TTM) 27.3% Agriseco Research kinh gui Quy khach cac ndi dung chi tiét nhu sau:

EPS (TTM) 6.895 ddng Cap nhat KQKD: MWG ghi nhan doanh thu 2 thang dau nam dat 25.383

ty dong/1.077 ty dong (+17%j/+8% svck). Trong dé, chudi TGDD va BMX
Théng tin co ban ti€p tuc la tru cot dong tién cia MWG khi dong gdp trén 21.300 ty dong
doanh thu (+20% svck) va chuoi BHX di ngang so vd@i cung ky. Tai cac

Nganh nghé Ban lé o . - A ~ s
o e siéu thi BHX, Ban lanh dao (BLD) dang thuc hién nhirng thay doi vé cach
Von hoa 113.610,2tydOng b5 tr hang hoa cling nhu’ quy trinh phuc vu cdia nhan vién nhim tao ra
V6n diéu 1& 7.130,7 ty déng thay d6i vé trai nghiém khach hang. K&t qua budc dau ghi nhan tuong déi
Thanh khoan TB 1,6 tridu cp kr‘1é quan kDi Iqut khéfh n’f vao clra ’héng cling n‘hu’ san Iu’chng tii%u tl"ll,l
hang tudi sdng tang gap dbéi trong thang 3. BLD ky vong nhitng diéu nay
Ca ciu co dong s& tao ra thay d6i véi KQKD cua BHX ké tir Quy 11/2022.
A Hgp tac véi doanh nghiép ban lé dién thoai, dién may hang dau
10,76% R tai Indonesia cé thé tao ra budc tién méi cia MWG & thij trudng
iGi Ban & 7, . Ry n ~ 7 Y o n
566 if’nBi :NHH N nu'éc ngoai. Ngay 15/03/2022, MWG cdng b hap tac chién luge vdi Tap
Tam doan Erajaya — doanh nghiép c6 thj phan ban [é dién thoai, dién may s6 1
ZE Indonesia (lan lugt 50% va 40%). Theo dd, cong ty s€ thanh lap lién
g psta Fund doanh dé& phat trién chudi clra hang ban & dién may (Era Blue) &

Indonesia va du kién khai truong clra hang dau tién tai Jakarta vao giira
ndm 2022. MWG cling cé ké hoach niém yét cong ty nay trong 5 ndm tdi.

K& hoach thoai von, M&A: MWG co ké hoach thoai von t6i da 20% khai
Di&n bién gia BHX trong ndm 2022-2023. S& vn thu vé s& dudc st dung dé dau tu cac
trung tdm phan phéi (DC), tai san cd dinh, phat trién kénh ban hang truc
tuyén va md rong chudi bach hod. Bén canh do, cdng ty c ké hoach M&A
cac mang hoat dong vdi cac doanh nghiép ban |é cung hoac khac nganh
o0 va thodi von tai cac cong ty con théng qua phat hanh riéng |é khi dat KPI
doanh thu, Igi nhuan va ty suat sinh IGi trén von dau tu (ROIC) trong giai
doan 2025-2027. Chlng t6i cho rdng, diéu nay sé tao ra anh hudng tich

72,20% .
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& & & & & & & tac phu hdp va cd ciing dinh hudng va tam nhin ctia BLD hién nay.

' K6 uong giao dich (cdt tra) Gia dong clra (ct phai) Catalyst ngén han: MWG mdi day cling trinh ké hoach tra 6 tirc nam
Bié€n dong cd phiéu so véi VN-Index 2021 vdi ty 18 10% tién mat va 100% bang c6 phiéu. Day s& 1a dong luc
- dé hd trg da tang gid ngdn han cia MWG thdi gian téi.

60 KHUYEN NGHI
;ff Trudc mat, vdi viéc KQKD 2 thang dau nam ti€p tuc kha quan, cung vdi
0% sy cai thién bat dau xuat hién tai chudi bach hod, két hop vdi viéc ting
_zo%@\ e e e e e e vc:)'n diéu lé E;é’p,d(")Ai sé gilp IV!WG. ti€n gan hdn, v(jiﬁké‘“ hovach co lai tr(?ng
S’\@\ &\@” @\@\” &\@W &\\»\” &\@\” &\@\” nam 2022 va mad réng sang cac dia phudng khac k& tir nam 2023. Chung

t6i duy tri khuyén nghi MUA v&i MWG vdi gia muc tiéu la 196.000d/cp,
VN-Index cao hon 26% so vdi déng clra 05/04/2022.
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https://agriseco.com.vn/Report/ReportFile/1036703
https://agriseco.com.vn/Report/ReportFile/1038213
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PHAN TiCH KY THUAT

Luc cau tham gia MWG nhitng phién gan day ting rat manh khi gia cd phiéu tdng vdi bién dd 16n di kém thanh
khoan cao gép 2-3 [an binh quan 10 phién, va ngay 01/04 vira qua, ¢4 phiéu MWG da chinh thirc I8p dinh lich st
mdi. O viing gid hién tai, mic du cac chi bdo dong Iugng trén do thi ngay bat dau vao ngudng qua mua, song
diéu nay chua xudt hién tai do thi tuan — khi cac chi bdo van dang & nguding tich cuc. Vi vay, nha dau tu cé thé
ti€p tuc ndm gilr MWG va tdng ty trong néu gid diéu chinh vé viung 148.000-153.000d/cp. MUc gia muc tiéu
trong trung han & quanh viing 196.000d/cp (Fibonacci 161,8%), cét 16 néu gia xudng dudi 127.000d/cp.
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CHUNG KHOAN AGRIBANK

Mién Bac

AGRISECO SNAPSHOT

Ngay 05 thang 04 nim 2022

THONG TIN LIEN HE

Tru sé& chinh: 0246.2762.666
CN Mién Béc:. 0243.8687.217

Tru sé chinh
Chi nhanh mién Bac
43 cd s6 phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

Mién Trung

)

Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Pinh, Ha NGi.

Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
19 diém tai Ha Noi
Agribank Hoan Kiém
Agribank Hoang Mai

Agribank Trang An
Agribank Tam Trinh

Agribank Thanh Tri

Agribank CN S@ Giao dich

Agribank Trang An — PGD 11
Agribank PGD s6 3 — CN Sd giao dich

Agribank Ha Tay
Agribank Nam Ha NGi
Agribank Tay Ha Noi
Agribank Tay D6

24 diém tai chi nhanh Agribank cac tinh

Chi nhanh mién Trung
15 Cg sd phéat trién Dich vu

dat tai chi nhanh
Ngan hang Agribank

Mién Nam

Ha Giang Tay Quang Ninh Ha Nam Hai Phong
Lang Son Lao Cai Théi Nguyén Bac Hai Phong
Tuyén Quang Hoa Binh Hai Dudng Nam Dinh

Bac Giang Son La Hai Dudng II Thai Binh
Quang Ninh Bac Ninh B&c Giang II Thanh Héa
(0236).367.1666

Toa nha Agribank, s6 228 dudng 2/9, P.

Quang Binh Quang Nam Gia Lai Gia Lai

Quang Tri Quang Ngai Phu Yén bék Nong

Hué Kon Tum bak Lak Khanh Hoa

ba Nang Binh Dinh Khanh Hoa bak Nong
0283.8216.3.62

Chi nhanh mién Nam
PGD Nguyén Van Trdi
26 co s@ phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

Ban tin nay (gém cdc thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac théng tin néu trong ban
tin nay Ia hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khdng chiu trdch nhiém vé bat
cU’ két qua nao phat sinh tu' viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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179A Nguyén Céng Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.

$6 207 Nguyén Van Troi, Quan Phi Nhuan, TP. H6 Chi Minh

Ldm Déng Ba Ria-Viing Tau Tra Vinh Vinh Long
Binh Dudng Pbéng Thap Séc Trang Kien Giang
Dong Nai Go Céng-TiénGiang Bac Liéu CNTruGng Son
Tay Ninh An Giang Can Tho CN Quan 5
Ninh Thuan Binh Phudc Long An Tra Vinh

KHUYEN CAO

Agribank Bong ba
Agribank Ha Noi
Agribank Lang Ha
Agribank Ha Thanh
Agribank TUr Liém
Agribank Dong Ha Noi

Nghé An
Nam Nghé An
Ha Tinh
Bac Nam Dinh

Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.

Nam Da Ning
bong Gia Lai
Bac bak Lak

CN Phan Dinh Phuing
CN Ly ThuGng Kiét
Nam DBong Nai

CN Mién Bong

Ca Mau

Thanh b6




