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NGAN HANG TMCP PAU TU VA PHAT TRIEN VIET NAM (HSX: BID) m
Dinh gia hap dan véi nhiéu cau chuyén tang truéng mdéi

Gia muc tiéu: 41.000 dong Két qua kinh doanh
Upside: 19% (ty d6ng) Q1/2022 %yoy 2021 %yoy
Gid hién tai 34.450d/cp  Thu nhdp Ii thuan 12.826  +18,4% 46.823  +30,8%
~ ~ 0 o,
Khoang gid 52w 29.915 — 49.950 Tong TI\AI hoat’dong ) 16.227  +11,1% 62.494 +24,9%
p/B 18 Lgi nhuan trugc thué 4.514 +32,9% 13.548 +50,1%
X N ~
! Lgi nhuén sau thué 3.638  +33,7% 10.841 +50,1%
EPS 4 quy gan nhat 2,273 d R ] o, . . N
Ngay 11/01/2022, Agriseco Research da gui tdi Quy khach hang bao cao cg hoi
BVPS Q1/2022 17.126 4 8 phisu BID tai day. M6i day, BID d& cong bs KQKD Q1/2022 cho thdy su
tang trudng kha quan va ké hoach 2022 tai DHCD tich cuc. Ching toi kinh gui
Thong tin cd ban Quy nha dau tu mét s6 ludn diém dau tu sau:
Nganh nghé Ngéan hang < KQKD Q1/2022 ctia BID tang truéng tot. Téng thu nhap hoat dong clia
Vén hda 162.884,47 ty d BID dat 16.227 ty dong trong khi chi phi hoat ddng dugc kiém sodt tot
Véin didu 18 50.585,23 ty d +7,1%yoy va chi phi du phdng giam thi€u dang ké chi nhich nhe +3%yoy

da giup LNTT BID dat 4.514 ty dong (+32,9%yoy), thuc hién dugc 22% ké
hoach ca ndm. Bang chu y, chi phi trich du phong ctia BID dy ki€n sé giam
ttr 29 nghin ty dong nam 2021 xudng 23 nghin ty dong nam 2022 tao dong
luc cho Igi nhuan tdng an tugng ndm 2022 va cac ndm sau.
< Tin dung tang truéng tich cuc trong Q1/2022 va ky vong tiép tuc
kha quan trong thdi gian téi. Quy dau nam, tin dung cltia BID da tang
tich cuc Ién murc 4,7%. Chlng t6i ky vong trong ndm 2022, tang trudng tin
dung ctia BID tiép tuc kha quan khi nén kinh t€ dan tr& vé binh thudng va
xu hudng chuyén dich ban & dang dan dugc ddy manh (chiém 40% du ng).
< NIM ky vong dugc cai thién. NIM Q1/2022 gidm nhe con 2,85% so VvGi
dau nam (2,92%) (do lai suat huy dong cé xu hudng tang nhe trong khi lai
suat cho vay van tiép tuc dugc duy tri) nhung tdng so véi cling ky do ty 1é
CASA dudc cai thién khi BID d& thuc hién mién phi giao dich kénh s6 tir du
BN C3déngl6n MM Ban lanhdao MM Khéc nam. Ching t6i ky vong NIM thdi gian t6i s& dugc cai thién nhg viéc day
manh ban I&, ngdn hang s& clng su gidi tda ap luc ha Iai suat cho vay hd
trg khach hang khi nén kinh té dang dan binh thugng trd lai.

Thanh khoan TB 2,7 triéu cp

Cd céu cé dong

Dién bién gia

:zgzgzz 2 < K& hoach tang von. Theo ké hoach BHCD 2022,)BID du kién chao ban ra
- 40 cong ching ?oéc chétN) ban riéng lé 455,27 triéu co phifa’u v<‘3i t;’INIé 9'%, thAdi
- J—— 30 gian thl:l:C hién dt_r‘kien tropg 2 ndm 2022 — 2023. biéu nay sé€ gilp ngan
& hang bd sung ngudn Iuc vé von va cai thién hé s6 an toan von CAR, md
8 jgzz zgz 20 rdng du dia téng trudng tin dung.
2:000'000 n H “m l “l “", 10 % Chat lwgng tai san dudc cai thién tot. Nho viéc tich cuc x{r ly nd xau
) h ' hmh“ m '“ MI ) trong thdi gian qua, ty 1€ ng xau (NPL) hét Q1/2022 cua BID du c6 tang nhe
052 BIEN 1NN 0UWND2  OSHEN2 Ién 0,97% tir mic 0,81% dau nam nhung van & muc thap trong nganh.
Cung véi dd, BID da cht dong tang cudng trich 1ap du phong nang ty 1€ bao
’ W riliong — Gid phd ng xau 1&n mic cao nhét tir trudc t6i nay 259% tir miic 215% dau ndm
Bién dong c6 phiéu so véi VNIndex sé tao b6 dém viing chac vé tai san va cd hdi hoan nhap trong tuong lai khi
cac khoan ng xau dugc xr ly.
60 KHUYEN NGHI

Chung toi duy tri danh gid BID la mot trong nhitng ngan hang cé quy mo
hang dau va nhiéu tiém ndng tang trudng trong 2022. Dinh gia P/B hién tai
clia BID khoang 1,8x [an thdp hon so vdi trung binh cac ndm qua. Chat lugng
tai san ngan hang dang dan cai thién tét s& gilp giam thiu dang ké chi phi
dy phdng cho cac ndm téi. Cung véi do, k& hoach tang trudng an tugng 2022

-20 , va viéc sé phat hanh riéng lé 9% trong ndm nay va 2023 sé la cac catalyst
05/17/2021  08/16/2021  11/15/2021  02/14/2022  05/16/2022 n x N on ~ A N N A , e ~ . ~ .
hap dan dé dau tu cd phiéu nay. Vi vay, chung téi khuyén nghi MUA c6 phiéu
BID — VNINDEX BID véi gia muc tiéu la 41.000 dong/cp.
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PHAN TICH KY THUAT

C6 phiéu BID hién dang c6 nhip ting gia trd lai tir ving hd trg tai quanh ngung 32.000d/cp. Trén do thi
ngay, cac chi bao dong lugng nhu RSI, MACD dang cho tin hiéu tich cuc khi c6 xu huéng di Ién, dong thai
cd phiéu cling dang xuat hién cdy nén rit chan tr ving may Kumo trén dd thi tudn. Do vay, nha dau tu c6
thé giai ngan tir viing gid hién tai, hudng téi gid muc tiéu ngdn han quanh viing 41.000d/cp. Cét 16 khi gia
déng clra duédi 32.000d/cp.
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THONG TIN LIEN HE

Tru sé chinh: 0246.2762.666

CN Mién Bac: 0.243.8687.217

Tru sé chinh Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang V6, Q. Ba Pinh, Ha Néi.

Mién Bac

Chi nhanh mién Bic Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN

49 ¢0 5§ phat trién dich vy T 22 diem tai Ha Noi i Péng Pa
dat tai chi nhanh Hoan Kiém Ha Tay Thanh Tri Ha Noi
Ngén Hang Agribank Hoang Mai Nam Ha Noi CN S Giao dich Lang Ha
Trang An Tay Ha Noi Trang An — PGD 11 Ha Thanh
Tam Trinh Tay D6 PGD s6 3 — CN S¢ giao dich Tir Liém
) L Thi B Déng Ha Noi
30 diém tai chi nhanh Agribank cac tinh
Ha Giang Lao Cai Ha Nam Hai Phong Nghé An Binh Giang — HD
Lang Son Hoa Binh Thai Nguyén B3c Hai Phong Nam Nghé An Ha Nam II
Tuyen Quang Son La Hai Ducng Nam Dinh Tay Quang Ninh  Kinh M6n HD II
Bac Giang B3c Ninh Hai Duang 11 Thaéi Binh B3c Nam Binh Nam Séch HD II
Quang Ninh Vinh PhicII  Bic Giang II Thanh Héa Mé Linh Pht Tho 11

Mién Trung 0236.367.1666

Chi nhanh mién Trung Toa nha Agribank, sd 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.

22 CG s@ phat trién Dich vu Ha Tinh

o Hué Kon Tum D3k Nong Nam Da Ning
3t tai chi nhanh Ha Tinh II Quang Nam Gia Lai Phi Yén Pa Ning
Ngan hang Agribank Quang Binh Quang Ngai Dong Gia Lai Khanh Hoa
Béc Quang Binh Binh Dinh Dak Lik Ninh Thuan
Quang Tri Lam Dong Bic D3k Lik Binh Thuan

Mién Nam 0283.8216.362’

Chi nhanh mién Nam 179A Nguyén Cong Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.

PGD Nguyén Van Troi $6 207 Nguyén Van Trdi, Quan Phi Nhuan, TP. H6 Chi Minh
33 co s& phat trién dich vu . N
dét tai chi nhanh § CN Phan Dinh Phing ¢35 may Tra Vinh vin' Déng Long An Binh Ducng
Ngan Hang Agribank CN Ly ThuGng Kiet pong Thap  Soc Tréng Kién Giang CN Mién Déng Tay Ninh
Nam Bong Nai Thanh Db Bac Liéu CN Trudng Son  Tan phy B&n Tre
Trung tam Sai Gon An Giang Can Tho CN Quan 5 An Ph(
Ba Ria-Viing Tau Binh Phuéc  Long An Tra Vinh Béc Dong Nai
Go Cong-Tién Giang CN 11 Phi Qudc Xuyén A Pbng Nai

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thdp tu’ cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac théng tin néu trong ban
tin nay Ia hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khoéng dai dién/nhén danh Agriseco. Agriseco khéng chiu trdch nhiém vé bat
cU’ két qua nao phat sinh tu' viéc su’ dung ndi dung cua bao cao dudi moi hinh thuc.
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