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Tong quan Kinh té 2021

Tang trudng kinh té (%) va GDP binh quan dau ngugi (USD)
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Tong quan Kinh tei2021

Mirc tang von dau tu xa hoi cua Viét Nam (%) $6 lugng doanh nghiép
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Toc dong tang trudng kinh té thuc té va tiém nang

Toc do tang M2, M2/GDP va tin dung/GDP cua Viét Nam va mét s6 nuéc
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Rui'ro bat on vi mo va bat.on tai chinh

Khu virc kinh tée'thuc/Doanh nghi€p phi tai chiwl

Hé s6 Ng/Vén chu sé hiru cia mét s6 nhom nganh nam 2021

2.5
2.0
1.5

097 100 103 104 L
1.0
0.5 I I I I Ty Ié ng xau ciia mét s6 nganh kinh té (%)
0.0

Véantai Nong Coéng SMEs Khai  Toan  Baén BDS Xay Xay dung 6-6,5
khobai  lam  nghiép khoang nganh bubn ban dung
nghiép che bien le Khai khoang 5,8-5,9
va thuy ché tao

san Van tai kho bai 3

Dich vu lwu trd va 8n uéng 3

Vén doanh nghiép dé vao kinh doanh chirng khoan, bat déng san dé toi
uu hoa thu nhap (%)

B4t ddng san

Nam 2020 Nam 2021

Téng quan Kinh té& 2021 Panh gia rui ro cac khu vuc kinh té Trién vong Kinh té 2022 Khuyén nghi chinh sach n



Rui'ro bat on vi mo va bat.on tai chinhj
Khu virc kinh té thuc/Thi truong'bat dong sa

Bién dong dong tin dung chay vao phan khic BDS 2020-2021 Ty 1& phat hanh TPDN theo nhém nganh (nim 2021)
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Rui'ro bat on vi mo va bat.on tai chinh
' Khuvuc kinh té doi'ngoai

REER cua Viét Nam va mét sé nuéc
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Rui'ro bat on vi mo va bat.on tai chinh;
Khu vuc tai chinh tien'té

Quy mb tong tai san cua cac dinh ché tai chinh Co cau tai san giira cac linh vuc trong hé thong tai chinh Viét Nam
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Rui'ro bat on vi mo va bat.on tai chinh
te/Ngan hang

Khu virce tai chinh tién

Von tu c6 va CAR cac ngan hang Phat hanh TPDN 6 thang dau nam 2021 (nghin ty)
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Vén tu c6 (ty
dong)

CAR (%)

Vén ty c6 (ty
dong)

CAR (%)

Nhém ngan hang ap dung Thong tw
41/2016/TT-NHNN

NHTM nha nuéc

NHTM c6 phan

NH nudéc ngoai

Nhom ngan hang 4dp dung Thong tu
22/109/TT-NHNN

NHTM nha nudc

NHTM cb phan

NH nwdc ngoai

NH hop tac xa

872.784,1

211.293,2
458.289,4
203.165,8
282.860,55

212.203,69
59.261,76
7.248,38

4.146,72

11,41

8,94

10,87
18,99
10,41

10,42
9,37
27
18,82

1.115.007,4 | 11,37
354.773,5
548.063,5
212.170,5
182.723,3

9,17

11,38
18,94
10,63

112.933,62
59.119,17
8.024,42
2.646,09

10,83
9,53
26,8
10,16

Bén phat hanh

Bén mua

T6 chirc
trong

nuwéc

nwéc

ngoai

T6 chirc

Khong

ro

NHTM

10.1

2

B4t ddng san

22.6

2.1

Pinh ché tai chinh

khdc

5.7

0.4

11

2.3

1.5

Khac

13.2

20.7

19.7

2.3

11.5

2.9

Téng

65

110.1

53.5

3.3

18.4

8.5

12%
10%
8%
6%
4%
2%
0%

2.55% 2.50%

Ty Ié ng xau va ng tiém an rui ro cua nganh ngan hang

n e 3:80%
1.90% [ 1.60% 1.02%
1.80%

Két qua kinh doanh cta cac ngan hang

—4—ROE —#—ROA

16.70%

2014 2015 2016 2017 2018 1.10%  1.10%

=
2020

Trién vong Kinh té 2022 Khuyén nghi chinh sach

2019 2020 2021 2022

0.90%
.0.60% iﬂ'60% E 0.80%

2015 2016 2017 2018 2019

—8—Ty I¢ ng xau va ng tiém an rui ro —0—Ty I¢ n¢ xau ndi bang

Téng quan Kinh té& 2021

Panh gia rui ro cac khu vuc kinh té




Rui'ro bat on vi moé va bat.on tai chinh
Khu vuc tai chinh tien té/Chitng khoan

S6 lugng tai khoan nha dau tu Gia tri huy déng vén TPDN va Quy mé thi truéng TPDN/GDP
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S6 lugng doanh nghiép niém yét, dang ky giao dich
2015 2016 2017 2018 2019
HOSE 307 320 344 373 378 200000 150%
HNX 377 375 384 376 367

100%
UPCoM 256 414 694 804 872 100000 _/\/
ETF 2 2 2 2 2 i 50%
ccqQ dé 1 1 2 3 3

9 dong 0 0%

i;"ép 37 2015 2016 2017 2018 2019 2020 2021
TP trén HNX No vay ky quy (ty VND)

TP trén HOSE 39 No vay ky quy/ Vén chit s6 hitu (%)

Tong cong 2.036 No vay ky quy/ Tong tai san (%)
So v&i nam trudc 19,34%
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Rui'ro bat 6n vi mo va bat.on tai chinh
Khu vuc tai chinh nganisach

Thir sifc céng Vi mé - tai khéa

Mot s6 chi tiéu ng cong 2009-2021 va du bao ng cong 2022-2026 — — oot merest ate Shock
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Trién vong kinh tei2022

Tong hgp ké hoach va du bao tang truéng va lam phat Viét Nam nam 2022 (%)

Chi tiéu

K& hoach(*)

Dv béo cla
IMF

Dv bao cla
WB

Dv béo cla
ADB

Tang trudng

6-6,5

6,6

5,5

6,5

2,3

3,8

Lam phat 4

Tong hop kich ban tang gia dau va tac déng dén lam phat va tang trudng

Kich ban Anh huéng dén CPI Anh hwéng dén chi s gia SX Anh hwéng dén GDP

Gi x3ng ting 45,2% 0,6% 2,34% - 8%

Gid xang tang 41% (theo dv 0,5% 2,2% -7,3%

thao)
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Khuyén nghi chinhisach

Quan diém co ban

1. Cac chinh sach can tap trung hudng dén lam thé nao dé hoi phuc va phat trién nén kinh t&€ mot
cach bén vitng trong boi canh “séng chung vgi COVID-19”",

2. Thuc hién cac chinh sach tai khéa va tién té hudng vé tdng cau trong ngan han dé day nén
kinh té€ quay trd lai vi tri tiém nang. Chinh sach can dugc ndi 1dng than trong dé tranh gay rui ro
bat 6n vi mo va bat on tai chinh.

3. Du dia chinh sach dan thu hep, cac chinh sach can huéng nguén luc uvu tién dén khu vuc
doanh nghiép, dac biét la nhitng doanh nghiép cé anh hudng lan téa I&6n dén nén kinh té.
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Khuyén nghi chinhisach

Chinh sach tai khoéa

« Chinh sach tai khoa nghich chu ky: mé& rong chi tiéu, chdp nhan boi chi cao, uu tién cho tang trudng.
Gia tang ho trg tai khéa 5-6% GDP trong it nhat 2-3 nam.
Hiéu qua chi tiéu cong la nhan té quyét dinh bén viing ng cong. Dam bao giadi ngan nhanh chéng
nhung phai c6 hiéu qua, tranh lang phi, that thoat, tham nhiing.
On dinh lam phat, 13i sut va ty gia dong gop 16n dén bén viing ng cdng.

Chinh sach tién té

« Chinh sach tin dung uu dai cé chon loc vdi 2 diém khac biét: cé sy tham gia cia Ngan sach Nha nudc
va tap trung vao cac nganh kinh té c6 tinh lan toa cao.
Chu trong vao viéc hudng chuyén cac dong vén tin dung vao cac khu vuc san xuat va nén kinh té thuc,
ki€ém soat chat ché tang trudng “ndng” & cac thi trudng tai san.
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Khuyén nghi chinhisach

Chinh sach lanh manh tai chinh

DOi vdi hé théng ngdn hang
« Nang cao nang luc canh tranh, tdng sy minh bach va tuan tha cac chuan muc, théng Ié quéc té
« Luat héa Nghi quyét 42, ra soat toan dién cac luat khac cé lién quan

DOI vdi thi trudng chuing khodn

« Phat trién thi trudng trai phi€u doanh nghiép theo huéng minh bach gan vdi xép hang tin nhiém.

« Xay dung va hoan thién quy trinh quan ly rdi ro hé thng nham dam bao tinh 6n dinh cho toan thi trudng.
- Day manh giam sat, thanh tra, kiém tra viéc chap hanh phap luat vé CK

DOI vdi thi trudng bat déng san

« Xem xét trai phiéu doanh nghiép BDS nhu mét khoan ng BDS dudi chuan

 Hoan thién thé ché vdi viéc dinh gi4, tu van, phat hanh, mua ban TPDN theo hudng loai bd moi moi xung doét
|gi ich trén thi trudng.

« Giam dau ca trén thi trudng BDS, loai bo xung dét Igi ich ca ban trén thi truGng BDS, tinh t&i nhanh chéng ap
dung Luat Tai san.
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